Key Points for Insurance Coverage
Shopping for Insurance

1) Don’t just shop for price, understand what that price is purchasing
2) Buy from an independent broker who can compare companies and policies

3) Be aware of insurance company stability

4) Match your insurance policy, deductible, waiting period etc. to meet your   

     individual needs.

5) Utilize two different professionals for your ‘people’ insurance (life/disability etc) and 

     your ‘stuff’ insurance (P&C).

· Disability Insurance

· What is the definition of disability? 

· Any occupation or own occupation

· Is total disability required, or is their protection for a residual disability? 

· Are your rates subject to a future potential increase as you age? 

· Is your current monthly benefit amount adequate for your current level of income? 
· Is your individual disability income protection assigned to a third party?  Such as the company that financed your practice? 
· Is your policy designed to cover replacing your income until age 65? 

· Life Insurance

· Is your only coverage through a spouse or group plan? 

· Are there any contingencies that your policy won’t pay? 

· Do you have term or permanent insurance and do you understand the difference?

· Is your only life insurance protection assigned to a third party? 

· Have you updated your life insurance program to reflect a new home, business, children etc? 

· Auto/Home Insurance

· Are your limits higher than the legal minimum (Auto: 25,000/50,000)

· Is your liability coverage for home and auto adequate?

· Have you updated your coverage to reflect home upgrades? 

· Personal Umbrella Liability Insurance

· Have you evaluated if a personal umbrella liability policy is appropriate for you? 

· This is different than professional liability insurance 

· Professional liability covers mistakes as a doctor at the clinic

· Personal liability protects you in the case of lawsuit personally 
Please remember that every person’s personal and business situation is different and requires special attention to be sure insurance is properly structured. 
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